
Historic Roots
The history of Star Bank

goes back over 100 years to
1904 when a national bank was
chartered under the name of The
First National Bank of Bertha,
in Bertha, Minnesota. For the
next 80 years, it operated as a
single location bank, until 1984
when The First National Bank
of Verndale (Minnesota) was
purchased and merged into this
charter as a branch office. The
two offices operated as First Na-
tional Bank of Bertha-Verndale
until March 2000.

In March 1990, Harry
Wahlquist formed a holding
company now known as Mid-
west Bancorporation and pur-
chased the Bertha-Verndale
bank. Since that time, the organ-
ization we know as Star Bank
has grown from two offices to
ten offices, and over $240 Mil-
lion in assets. 

Star Bank acquired the Maple
Lake office of the First National
Bank of Elk River in July 2012
and the bank’s official State of
Minnesota Charter is now lo-
cated in Maple Lake. Star Bank
has earned a “Five Star Recom-
mended Rating” from Bauer Fi-
nancial, Inc.

Family-Owned & Managed
The Wahlquist’s have been

seasonal residents of Annandale
and South Haven for 65 years,

having spent almost 50 years on
Bass Lake before relocating to
Lake Sylvia. Harry Wahlquist
says, “I grew up in this commu-
nity as a young boy and have en-
joyed building long-term
relationships with local families
and businesses over the years.
The Heart of The Lakes is a
beautiful area of our state and
we are at home here.” Wahlquist
continues, “We are proud of the
heritage of Star Bank, and ap-
preciate the thousands of won-
derful relationships that have
been established in Maple Lake
and Annandale. I am thankful
for the trust that our clients have
in us as community bankers.” 

The bank has remained inde-
pendent and family-owned dur-
ing times when many other
community banks have strug-
gled. As a matter of fact, Star
Bank has been on the Bauer Fi-

nancial, Inc. “Recommended”
list for over 10 consecutive
years. Three members of the
Wahlquist family are directly in-
volved in senior management at
Star Bank. Harry Wahlquist
leads the bank as President/CEO
and Chairman of the Board.
Harry’s son Andy Wahlquist is
Vice President, responsible for
overseeing the strategic direc-
tion of the bank’s two offices in
Wright County. Katie (Wahlquist)
Incantalupo is Vice President,
overseeing Marketing and Human
Resources for the entire organi-
zation. Harry and Mabs Wahlquist
have two other sons, Kip and
Charlie, who are also involved
in Star Bank on a consultative
basis. 

Technology Upgrade-
March 20, 2017

Star Bank team members
have been busy planning a
major technology upgrade for
the past 18 months. The bank’s
core processor changed on
March 20. As a result of the up-
grade, bank customers can take
advantage of several product/ser-
vice enhancements including a
new Mobile App, new Online
Banking platform, new Voice
Banking, new Bill Pay, new
Debit/HSA/ATM cards, and more.
These upgrades give customers
more seamless access to their
accounts from whichever device
they choose to use. 

Andy Wahlquist states, “The
technology that we employed on
March 20th is award-winning
and it will give our customers
seamless access to the bank
24/7, which is fantastic. The

Star Bank employees in all 10 of
our locations have been working
on this project for a long time.
We are excited about the up-
grade and all that comes with it
for our customers.”     

Deanna Lauer, Cashier for
the entire Star Bank organiza-
tion, says, “Our customers have
been asking for a Mobile App so
they can transfer funds, review
their accounts, and be closer to
their finances. It really allows us
to serve Millennials better, too.
This is a great transition for us
and I really believe our current
customers and future customers
will benefit from these upgraded
services.”
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Star Bank - Maple Lake is located at 100 State Highway 55 E. The phone number is

(320) 963-3161, and more information is available at www.starbank.net.
                                                                    (Photo submitted)

Members of the Star Bank staff include, front row, from left, Shelly Fobbe, Tami Kotila,

Angie Blizil, Mikayla Bursch, Justine Charmoli, Leah Huikko. Back row, from left, Carrie

Beyer, Amelia Gapinski, Jean Kramer, Sandy Perish, Craig Manz, Andrew Wahlquist,

Julie Hudek. 

                                                             (Photo by Brenda Erdahl)

Pictured above, left, is Joni Ludwig from Star Bank’s

Human Resources Department and right, Cashier Deanna

Lauer.                                               (Photo by Brenda Erdahl)
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A family-owned independent community
bank that puts client relationships first

Your hometown bank for Personal/Business Banking and Ag Services!
Maple Lake 
(320) 963-3161  

Annandale 
(320) 274-2265 

www.starbank.net
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